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To

The President,
GTECS, Chennai

Sub:  Request to withdraw the Loan interest hike with effect from 01.07.2015 - Reg.

We, the members of the Government Telecom Employees Cooperative Society, No.37, Sembudoss
Street, Chennai wish to submit the following for your immediate action.

It is learnt that the interest for Loans (Ordinary loan, Computer Loan, Festival Loan and Education Loan)
will be increased by 1.5% with effect from 01.07.2015. The above decision has been taken in the Board
Meeting held on 15.06.2015. The Society Management has intimated the above decision through SMS
to all the members.

As per the instruction of RBI, all the banks are reducing the interest rates for the past one year. In these
circumstances, the interest hike is not a acceptable one.

Hence we, the members of the Government Telecom Employees Cooperative Society demand the
withdrawal of the proposed interest hike from 14.5% to 16% for the Loans with effect from 01.07.2015.
We need immediate action in this regard.
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